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The Commodity Markets Outlook in seven charts

ACCORDING TO A WORLD BANK REPORT
APRIL 26, 2022

Russia and Ukraine's share of commodity exports
Percent of global exports
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Note: Data for energy and food are trade volumes while metals and minerals are trade values.
Fertilizers are phosphate rock and potash minerals, and ammonia-based non-minerals. Data are for

2020.
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Commodity price indexes, monthly
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Note: Monthly data. Last observation is March 2022.

Source: World Bank.
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OPEC+ production shortfall
Mb/d
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Note: Change in crude oil production compared to target set by OPEC countries for March 2022 based on IEA
QOil Market Report April 2022. Other OPEC + includes Bahrain, Bruneil Darussalam, Malaysia, South Sudan and
Sudan.

Source: International Energy Agency (IEA); World Bank.
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Brent crude oil price
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Note: Nominal price, last observation is March 2022.
Source: World Bank.
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Agriculture, production growth
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Note: Change from the previous year. Years represent crop season (for example, 2019 refers
to 2019-20). Supply is the sum of beginning stocks and production. Data updated on April,
2022.
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Coal, natural gas and fertilizer prices
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Note: Index 100 = 2010. Monthly data, last observation is March 2022.
Source: World Bank.
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Russia and Ukraine metals production

Percent of global production
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Note: Based on 2021 production, except for iron ore (2019) and steel (2020).
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Source: British Geological Survey; U.S. Geological Survey; World Bank; World Bureau of Metal Statistics.
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