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https://fa.wikipedia.org/wiki/%DA%A9%D8%A7%D9%86%DB%8C
https://fa.wikipedia.org/wiki/%D9%BE%D8%B3%D9%85%D8%A7%D9%86%D8%AF
https://fa.wikipedia.org/wiki/%D8%B2%D9%85%DB%8C%D9%86%E2%80%8C%D8%B4%D9%86%D8%A7%D8%B3%DB%8C
https://fa.wikipedia.org/wiki/%D8%B3%D9%88%D8%AE%D8%AA
https://fa.wikipedia.org/wiki/%D8%B5%D9%86%D8%A7%DB%8C%D8%B9_%D8%B4%DB%8C%D9%85%DB%8C%D8%A7%DB%8C%DB%8C
https://fa.wikipedia.org/wiki/%DA%AF%D8%A7%D8%B2
https://fa.wikipedia.org/wiki/%DA%A9%DA%A9_(%D8%B3%D9%88%D8%AE%D8%AA)
https://fa.wikipedia.org/wiki/%D9%82%D8%B7%D8%B1%D8%A7%D9%86
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Integrated Coal Value Chain

Remark: IGCC = Integrated Gas Combined Cycle

Source: Agus Daniel, 2013 https://agusdaniel.wordpress.com/author/agusdaniel /
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L i GLOBAL COAL TRADING MARKET

Market Snapshot
The coal trading market is expected to witness a CAGR of more than 3.2% during the forecast period. Coal is majorly
Study Period: 2016-2026 consumed in various sectors, such as industry, transport, residential, commercial and public services, agriculture, fishing, and
Market Summary . . .
CAGR3.% Base Year: 2021 several non-energy areas that generate the coal demand, leading to trade of coal in between the nations. However, the uses of
coal are squeezed out of the energy mix in many developed nations, the reason being the generation of air pollutants due to
Fastest Growing Asia Pacific . . . . . . .
Mark coal combustion. Moreover, power from coal is getting mixed up with other alternative sources, like renewables and natural
arket:
gas, which help to reduce the environmental impact as compared to coal. These factors, in turn, are expected to restrain the
Largest Market: Asia Pacific growth of the coal trading market in the coming years.
CAGR: >3.2% . . . . . . .
* The coal trading market is primarily operated by importer and exporter that enable to meet the demand of coal in various
regions of the world. Around 12 major importers and 12 major exporters are present that run the coal trading market.
® . . . .
TRAFIGURA MERCURIA e During 2018, both importer and exporter accounted for an equal market share. China, India, Japan, and Europe are the
major importers of coal, while Russia, Australia, and Indonesia are the major exporters.
Sourcez:cl\Q/\OordorIniellicenc:mS [ e Europe was the highest importer of coal during 2018, with around 17.4% market share, while China had around 17.1%
9 Vitol 2 Mitsubishi Corporation RtM Japan GLENCORE
market share.

e Australia was the highest exporter of coal during 2018, with 29% market share, while Indonesia and Russia had around 16%

and 25% market during the year.
Coal Trading Market - Growth Rate by Region, 2020-2025

‘% 2 n

N

¢ With the rising demand of coal, especially in the Asia-Pacific region, it is expected that, by 2025, the global demand of coal
is likely to be nearly 5,000 mtce. Europe and North America are expected to reduce the coal consumption, but Asia-Pacific

is expected to remain dominated by coal as a major source of power.

Asia-Pacific is Dominating the Market

e ¢ The Asia-Pacific region is the major coal trader around the world that continues to trade a significant percentage of coal
B Hig

Medium
N Low

from the last few decades. With major coal-dependent countries, Asia-Pacific has the highest rate of imported market

share.

Source : Mordor Intelligence ME
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Figure 1: Mainland China annual metallurgical coal imports Figure 2: India annual metallurgical coal imports
350 350 Figure 3: Australia annual metallurgical coal imports
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Metallurgical Coal Global Supply Outlook: Trade war with Australia has come to an end

On the supply side, we of course expect Australia to remain the globally dominant supplier of metallurgical coal, albeit with slightly declining market share. Australia faces a rising risk (or
potentially realization) that mainland China is not as reliant on its coking coal as previously thought. As such it may see a major customer cut off for a significant time. While the current trade
war will no doubt be resolved, this will contribute to weak future investment. However, Australia is very low cost, meaning it should happily compete into other markets (as it is currently), and
there are a number of existing projects that will allow export growth this decade. Beyond 2030, however, Australian exports should generally decline. Russian exports will rise but face the
perennial constraint that Russian simply doesn't have the capacity to export much hard coking coal, instead growing its expects of semi-soft coking coal, pulverized coal injection (PCl), and
anthracite.
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Coal (USD/T) 227.00 -0.65 (-0.29%)
250

200

175

150
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100
75

50

2014 2016 2018 2020 2022 &

Coal futures were trading around $225 per tonne at the beginning of February,
regaining some ground as Indonesia lifted a ban on coal exports, citing improving
conditions of coal supply for local power plants. Still, only exporters that fulfil their
domestic market obligation will resume shipments in February, which could continue
to limit coal supply. Thermal coal prices in China also fell as inventories hit a record
level of 170 million tonnes, coal imports from Australia resumed, and domestic
production increased as the government pledged to control prices during significant
periods, including the holidays and the Beijing Winter Olympics. At the same time,
demand for coal in Europe could slow amid rising wind power generation and as high
supplies of LNG have eased some pressure on soaring natural gas prices.
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227.00

175

148.8 146.6

150 1427 145.6

125

100
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50

Price in nominal U.S. dollars per metric ton

25

2020 2021 2022 2023 2024

@ Hard coking coal @ Semi-soft coking coal

Coal is expected to trade at 216.13 USD/MT by the end of this quarter, according
to Trading Economics global macro models and analysts expectations. Looking
forward, we estimate it to trade at 186.53 in 12 months time.

This statistic shows the forecasted coking coal price from 2020 to 2024. It is
forecast that the average price for hard coking coal in 2024 will be 146.6 nominal
U.S. dollars per metric ton. Meanwhile, the average price for semi-soft coking coal

is forecasted to be 92.5 nominal U.S. dollars per metric ton that year.
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Commodity Price

Coking coal
Category: coking coal;

2665.00 rRmB/ton

11-10 11-15 11-20 11-25 11-30 12-05 12-10 12-15 12-20 12-25 12-30 01-04 01-09 01-14 01-19 01-24 01-29 02-03

Commodity
Coking coal
Coking coal
Coking coal
Coking coal
Coking coal
Coking coal

Coking coal

Sectors
Energy
Energy
Energy
Energy
Energy
Energy
Energy

Price

2665.00
2665.00
2665.00
2665.00
2665.00
2665.00
2665.00

Date

02/07
02/06
02/05
02/04
02/03
02/02
02/01
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